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INDUSTRY Denver involves the transformation of a former warehouse 

into flexible “incubator style” office space for early phase businesses in 

the technology and creative services industries. The project was 

developed through collaboration between the co-creators of Battery621 

and Koelbel and Co. The project is located on Brighton Boulevard in a 

historic warehouse district and key strategic corridor near downtown 

Denver. Despite great demand for this type of office space in the 

community, INDUSTRY was at a standstill resulting from a funding gap 

that traditional lenders were unwilling to consider due to the dilapidated 

nature of the area. 

Greenline Ventures, a national Community Development Entity 

headquartered in Denver, stepped in and provided a $1.5 million bridge 

loan to the project after traditional financing fell through in October 

2013, which put the project in jeopardy. Greenline subsequently 

provided $7 million in New Markets Tax Credit (NMTC) allocation to allow 

for successful completion of the project. PNC Bank was the equity 

investor. 

The unique 120,000+ sq. ft. facility, which opened in 2014, features an 

open floor plan designed to promote collaboration and innovation among 

its tenants. INDUSTRY provides space for a few cornerstone tenants, a 

multitude of mid-sized businesses, and dozens of boutique firms and 

sole proprietors. These businesses include Uber Technologies Inc., 

Roximity, Corepower Yoga, Bank SNB and dozens of other businesses. 

INDUSTRY also has community kitchens, lounges and conference rooms. 

In total, the space hosts to between 350 and 400 professionals in a 

creative, collaborative community that joins several new projects aiming 

to spark sweeping changes in the city's northern gateway. 

INDUSTRY Denver is not only a great success, but it served as a 

redevelopment catalyst for the city's northern gateway. The project, 

which was made possible by NMTCs, spurred other investment in the 

historic district, including a brewery, city park and apartment 

development.  

INDUSTRY Denver 

Poverty Rate  30.5% 

Median Income 

Compared to AMI  

58.3%  

Unemployment Rate  7.2%  

Community Profile 

Denver, CO 

Project Highlights 

 Investor: PNC Bank 

 Total Project Cost: $24M 

 NMTC: $7M 

 Jobs: 35 construction jobs, 

100 permanent jobs  

 

 

 

 

 

 


