
DEPARTMENT OF THE TREASURY 
WASHINGTON, D.C. 

ASSISTANT SECRETARY 
For Legislative Affairs 

February 22, 2024 

The Honorable Claudia Tenney 
United States House of Representatives 
Washington, DC 20515 

Dear Representative Tenney: 

Thank you for your letter dated September 22, 2023, regarding the Treasury Department’s 
allocation of New Market Tax Credits (NMTCs) pursuant to the Taxpayer Certainty and Disaster 
Tax Relief Act of 2020 (the Act).  

The NMTC program is an important community and economic development tool.  It helps 
stimulate needed private sector capital investments in low-income communities and helps 
economically distressed communities attract private investment capital.  

This federal tax credit serves to fill project financing gaps by enabling investors to make larger 
investments than would otherwise be possible. Since the inception of the NMTC program, the 
Community Development Financial Institutions Fund (CDFI Fund) has completed 19 allocation 
rounds and has made 1,563 awards totaling $76 billion in tax allocation authority.  

The Treasury Department and the CDFI Fund are working diligently to award the remaining 
NMTC allocations in a timely manner, as intended by the Act. 

We look forward to remaining in contact with Congress throughout this process. Please contact 
Treasury’s Office of Legislative Affairs if you have any further questions. 

Sincerely, 

Corey Tellez 
Acting Assistant Secretary 
Office of Legislative Affairs 

Identical letter sent to: 
The Honorable Benjamin L. Cardin 
The Honorable Steve Daines 
The Honorable Terri Sewell 


