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Thank you for supporting the New Markets Tax Credit Program by responding to this survey. This survey requests information on all NMTC activity in 
calendar year 2014 (1/1/2014 through 12/31/2014). The survey should take between 45 and 90 minutes to complete. 
 
The survey includes two components. One is in Survey Monkey, and the other is an excel spreadsheet that can either be uploaded at 
http://nmtccoalition.org/survey or emailed to paul@rapoza.org. 
 
The data collected in the survey will be compiled and released in the Coalition’s 2015 NMTC Progress Report. All data will be presented at an 
aggregate level to ensure anonymity of all Community Development Entity (CDE) respondents. Your name and the name of your CDE will not be 
associated with any of the results provided in the survey or reported in the 2015 NMTC Progress Report. 
 
The survey closes on March 27th. 

 
1. Welcome
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Please enter the contact information for the person responsible for completing the survey. Your name and the name of your CDE will not be 
associated with any of the results provided in the survey or reported in the 2015 NMTC Progress Report. 

1. Please enter the contact information for the person responsible for completing the 
survey.

2. Name of CDE Allocatee:
 

3. Name of Parent/Controlling Entity:
 

 
2. About the CDE

Name:

Title:

Address:

Address 2:

City/Town:

State: 6

ZIP:

Email Address:

Phone Number:
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4. Did your CDE make QLICIs or issue QEIs in 2014?

5. What is the total amount of allocation authority the CDE has received from inception of 
the NMTC Program through 12/31/2014?

6. What is the CDE’s Most Recent Service Area?

7. If the CDE Service Area is Local (e.g. Los Angeles, CA), please specify location:
 

8. If the CDE Service Area is Statewide, please specify the state: 

 
3. About the CDE

$

State: 6

Yes
 

nmlkj

No
 

nmlkj

If no, why not? (example: out of allocation). Please note that you can still fill out many areas of the survey if you did not make loans or 
investments in 2014 

Local
 

gfedc

Statewide
 

gfedc

MultiState
 

gfedc

National
 

gfedc
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9. If the CDE Service Area is Multistate or National, please check the states that are 
included in your service area.

 

National
 

gfedc

Alabama
 

gfedc

Alaska
 

gfedc

American Samoa
 

gfedc

Arizona
 

gfedc

Arkansas
 

gfedc

California
 

gfedc

Colorado
 

gfedc

Connecticut
 

gfedc

Delaware
 

gfedc

District of Columbia
 

gfedc

Florida
 

gfedc

Georgia
 

gfedc

Guam
 

gfedc

Hawaii
 

gfedc

Idaho
 

gfedc

Illinois
 

gfedc

Indiana
 

gfedc

Iowa
 

gfedc

Kansas
 

gfedc

Kentucky
 

gfedc

Louisiana
 

gfedc

Maine
 

gfedc

Maryland
 

gfedc

Massachusetts
 

gfedc

Michigan
 

gfedc

Minnesota
 

gfedc

Mississippi
 

gfedc

Missouri
 

gfedc

Montana
 

gfedc

Nebraska
 

gfedc

Nevada
 

gfedc

New Hampshire
 

gfedc

New Jersey
 

gfedc

New Mexico
 

gfedc

New York
 

gfedc

North Carolina
 

gfedc

North Dakota
 

gfedc

Northern Marianas Islands
 

gfedc

Ohio
 

gfedc

Oklahoma
 

gfedc

Oregon
 

gfedc

Pennsylvania
 

gfedc

Puerto Rico
 

gfedc

Rhode Island
 

gfedc

South Carolina
 

gfedc

South Dakota
 

gfedc

Tennessee
 

gfedc

Texas
 

gfedc

Utah
 

gfedc

Vermont
 

gfedc

Virginia
 

gfedc

Virgin Islands
 

gfedc

Washington
 

gfedc

West Virginia
 

gfedc

Wisconsin
 

gfedc

Wyoming
 

gfedc
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The questions on this page concern Qualified Equity Investments (QEIs). In their 2014 NMTC Allocation Application, the CDFI Fund defines QEIs 
as the following: 
 
"Under IRC §45D(b)(1), any Equity Investment in a CDE if: 
(1) Such investment is acquired by the investor at its original issue (directly or through an underwriter) solely in exchange for cash; 
(2) Substantially all of such cash is used by the CDE to make QLICIs; and 
(3) The investment is designated for purposes of IRC §45D by the CDE as a QEI. QEI also includes an  
Equity Investment purchased from a prior holder, to the extent provided in IRC §45D(b)(4).  
 
QEI does not include any Equity Investment issued by a CDE more than five years after the date the CDE receives a NMTC Allocation.  
 
Please refer to the NMTC Program Income Tax Regulations at 26 CFR 1.45D1(c) and related Internal Revenue Service notices for more 
information. " 

10. What is the total dollar amount of Qualified Equity Investments (QEIs) the CDE issued 
between January 1, 2014 and December 31, 2014?

11. This question asks you to differentiate between QEIs issued through the leveraged 
structure and QEIs issued through a direct investment into the CDE (nonleverage 
structure). 

The following two questions ask you to report the sources of debt and equity for QEIs issued through the leveraged structure for the time period 
1/1/14 – 12/31/14. 

12. For projects using the leveraged structure, what was the source of the leverage LLC's 
equity? Please indicate the dollar amount for each of the following types of investors:

 
4. QEIs

$

QEIs through leverage structure ($)

QEIs through nonleverage structure ($)

Regulated financial Institution ($)

Unregulated financial institution (e.g., GE Capital) ($)

Insurance company ($)

Venture capital fund ($)

Individual ($)

Other ($)

Comments on "Other" category
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13. For projects using the leveraged structure, what is the source of the leverage LLC's 
debt?

14. The next question concerns QEIs issued by the CDE through the nonleveraged 
structure for the time period 1/1/14 – 12/31/14.  
 
Please indicate the dollar amount of Qualified Equity Investments (QEIs) the CDE issued to 
each the following types of investors through the nonleveraged structure.

Regulated financial Institution ($ amount)

Unregulated financial institution (e.g., GE Capital) ($ amount)

Insurance company ($ amount)

Private foundation ($ amount)

Venture capital fund ($ amount)

Other private entity ($ amount)

Individual ($ amount)

Other ($ amount)

Comments on "Other" category

Regulated financial 
Institution ($ amount)

Unregulated financial 
institution (e.g., GE Capital) 
($ amount)

Insurance company ($ 
amount)

Venture capital fund ($ 
amount)

Individual ($ amount)

Other ($ amount)

Comments on "Other" 
category
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The following questions concern Qualified Low Income Community Investments (QLICIs) and Qualified Active Low Income Community Businesses 
(QALICBs) 

15. Please indicate how many Qualified Low Income Community Investments (QLICIs) the 
CDE made in calendar year 2014, the total dollar amount of the QLICIs made, and the total 
number of QALICBs financed. As a reminder, you will likely report a higher number of 
QLICIs than QALICBs.

16. Of the total QLICIs reported in Question 15 please break down the number (#) of QLICIs 
in 2014:

17. Of the total QLICIs reported in Question 15, please break down the total dollar ($) 
amount of QLICIs in 2014:

 
5. QLICIs

Total number (#) of QLICIs in 2014

Total dollar amount ($) of QLICIs in 2014

Total number (#) of QALICBs in 2014

A loan in a qualified business

An equity investment in a qualified business

The purchase of a qualified loan from another CDE

Financial counseling to businesses or residents in a low income 
community

Loans in another CDE

Equity investments in another CDE

A loan in a qualified business

An equity investment in a qualified business

The purchase of a qualified loan from another CDE

Financial counseling to businesses or residents in a low income 
community

Loans in another CDE

Equity investments in another CDE
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18. For the time period 1/1/14 – 12/31/14, once the CDE received a Qualified Equity 
Investment (QEI), how long did it take, on average, to place the proceeds into a Qualified 
Low Income Community Investment (QLICI) to a Qualified Active Low Income Community 
Business? 
(check one)

 
6. QEIs (continued)

 

Less than one week
 

nmlkj

One month or less
 

nmlkj

13 months
 

nmlkj

36 months
 

nmlkj

69 months
 

nmlkj

912 months
 

nmlkj
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Please answer the following questions based on your current pipeline that will be financed with NMTC in the coming year, using allocations you 
have already been awarded. These questions are designed to determine the demand for NMTC financing in the near future. 

19. Assuming you receive an allocation in the upcoming award round, what is the total 
number and dollar amount of transactions in your pipeline that you anticipate closing (or 
have already closed) between January 1, 2015 and December 31, 2015?

IF APPLICABLE: Please briefly describe projects in your pipeline (up to 4) closing in 2015. Provide as much information as you can (estimates are 
fine). This data will not be used in our 2015 Progress Report. 
 
We will keep your answers confidential but may reach out to you for followup. This question is completely optional, and we understand if privacy 
concerns or uncertainty prevent you from responding. Your answers will help the NMTC Coalition plan advocacy, media, and outreach over the 
upcoming year.  

20. PIPELINE PROJECT #1:

21. PIPELINE PROJECT #2:

22. PIPELINE PROJECT #3:

 
7. In the Pipeline

Number (#):

Dollar Amount ($):

Project Name

Project Description

City, State

Jobs estimate (if available)

Link to project profile (if available)

Estimated Closing Date

Project Name

Project Description

City, State

Jobs estimate (if available)

Link to project profile (if available)

Estimated Closing Date

Project Name

Project Description

City, State

Jobs estimate (if available)

Link to project profile (if available)

Estimated Closing Date
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23. PIPELINE PROJECT #4:
Project Name

Project Description

City, State, ZIP

Jobs estimate (if available)

Link to project profile (if available)

Estimated Closing Date
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24. If you issued QEIs in 2014, please give the average pricing for the NMTC last year, to 
the best of your knowledge. For example: "79 cents". 

 

25. Additional comments on trends in pricing over the past two calendar years

 

 
8. Pricing

55

66
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If you are not a member of the NMTC Coalition, we hope you will consider joining. The link to the membership application 
is http://nmtccoalition.org/joinnmtccoalition  

26. Please use this box to convey any other comments you have about deploying your 
NTMC allocation(s) that were not covered by one of the survey questions.

 

27. Suggestions: If you'd like to share your reactions to this survey and provide 
suggestions for its improvement, please do so in the space below. 

 

Thank you for taking the time to complete the NMTC Coalition survey! 

 
9. Thank You

55

66

55

66


	text_760406526_8617388643: 
	text_760406526_8617388644: 
	text_760406526_8617388645: 
	text_760406526_8617388646: 
	text_760406526_8617388647: 
	text_760406526_8617388648: []
	text_760406526_8617388649: 
	text_760406526_8617388650: 
	text_760406526_8617388651: 
	text_760406527_0: 
	text_760406528_0: 
	text_760406531_8622518711: 
	text_760406534_0: 
	text_760406535_8617388681: []
	input_762265717_10_0_0: Off
	text_762265717_8634453389: 
	input_760406532_20_8634446614_0: Off
	input_760406532_20_8634446615_0: Off
	input_760406532_20_8634446616_0: Off
	input_760406532_20_8634446617_0: Off
	input_760406536_22_8622522630_0: Off
	input_760406536_22_8622522631_0: Off
	input_760406536_22_8622522632_0: Off
	input_760406536_22_8622522633_0: Off
	input_760406536_22_8622522634_0: Off
	input_760406536_22_8622522635_0: Off
	input_760406536_22_8622522636_0: Off
	input_760406536_22_8622522637_0: Off
	input_760406536_22_8622522638_0: Off
	input_760406536_22_8622522639_0: Off
	input_760406536_22_8622522640_0: Off
	input_760406536_22_8622522641_0: Off
	input_760406536_22_8622522642_0: Off
	input_760406536_22_8622522643_0: Off
	input_760406536_22_8622522644_0: Off
	input_760406536_22_8622522645_0: Off
	input_760406536_22_8622522646_0: Off
	input_760406536_22_8622522647_0: Off
	input_760406536_22_8622522648_0: Off
	input_760406536_22_8622522649_0: Off
	input_760406536_22_8622522650_0: Off
	input_760406536_22_8622522651_0: Off
	input_760406536_22_8622522652_0: Off
	input_760406536_22_8622522653_0: Off
	input_760406536_22_8622522654_0: Off
	input_760406536_22_8622522655_0: Off
	input_760406536_22_8622522656_0: Off
	input_760406536_22_8622522657_0: Off
	input_760406536_22_8622522658_0: Off
	input_760406536_22_8622522659_0: Off
	input_760406536_22_8622522660_0: Off
	input_760406536_22_8622522661_0: Off
	input_760406536_22_8622522662_0: Off
	input_760406536_22_8622522663_0: Off
	input_760406536_22_8622522664_0: Off
	input_760406536_22_8622522665_0: Off
	input_760406536_22_8622522666_0: Off
	input_760406536_22_8622522667_0: Off
	input_760406536_22_8622522668_0: Off
	input_760406536_22_8622522669_0: Off
	input_760406536_22_8622522670_0: Off
	input_760406536_22_8622522671_0: Off
	input_760406536_22_8622522672_0: Off
	input_760406536_22_8622522673_0: Off
	input_760406536_22_8622522674_0: Off
	input_760406536_22_8622522675_0: Off
	input_760406536_22_8622522676_0: Off
	input_760406536_22_8622522677_0: Off
	input_760406536_22_8622522678_0: Off
	input_760406536_22_8622522679_0: Off
	input_760406536_22_8622522680_0: Off
	input_760406536_22_8622522681_0: Off
	input_760406536_22_8622522682_0: Off
	input_760406536_22_8622522683_0: Off
	input_760406536_22_8622522684_0: Off
	input_760406536_22_8622522685_0: Off
	input_760406536_22_8622522686_0: Off
	text_760406540_8634471352: 
	text_760406502_8634470545: 
	text_760406502_8634470546: 
	text_760406542_8634459563: 
	text_760406542_8634459564: 
	text_760406542_8634459565: 
	text_760406542_8634459566: 
	text_760406542_8634459567: 
	text_760406542_8634459568: 
	text_760406542_8634459569: 
	text_760465868_8634462426: 
	text_760465868_8634462427: 
	text_760465868_8634462428: 
	text_760465868_8634462429: 
	text_760465868_8634462430: 
	text_760465868_8634462431: 
	text_760465868_8634462432: 
	text_760465868_8634462433: 
	text_760465868_8634462434: 
	text_762267274_8634472573: 
	text_762267274_8634472574: 
	text_762267274_8634472575: 
	text_762267274_8634472576: 
	text_762267274_8634472577: 
	text_762267274_8634472578: 
	text_762267274_8634472579: 
	text_760406545_8634456494: 
	text_760406545_8634456495: 
	text_760406545_8634456496: 
	text_760406547_8669606966: 
	text_760406547_8669606967: 
	text_760406547_8669606968: 
	text_760406547_8669606969: 
	text_760406547_8669606970: 
	text_760406547_8669606971: 
	text_760406548_8669609092: 
	text_760406548_8669609093: 
	text_760406548_8669609094: 
	text_760406548_8669609095: 
	text_760406548_8669609097: 
	text_760406548_8669609098: 
	input_760406504_11_0_0: Off
	text_760406518_8622349984: 
	text_760406518_8622349985: 
	text_760937415_8622378260: 
	text_760937415_8622378261: 
	text_760937415_8622378262: 
	text_760937415_8622378263: 
	text_760937415_8622378264: 
	text_760937415_8622378265: 
	text_760938419_8622383814: 
	text_760938419_8622383815: 
	text_760938419_8622383816: 
	text_760938419_8622383817: 
	text_760938419_8622383818: 
	text_760938419_8622383819: 
	text_760938624_8622382568: 
	text_760938624_8622382569: 
	text_760938624_8622382570: 
	text_760938624_8622382571: 
	text_760938624_8622382572: 
	text_760938624_8622382573: 
	text_760938656_8622396414: 
	text_760938656_8622396415: 
	text_760938656_8622396416: 
	text_760938656_8622396417: 
	text_760938656_8622396418: 
	text_760938656_8622396419: 
	text_760954146_0: 
	text_760954324_0: 
	text_760406519_0: 
	text_760406521_0: 


