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Agenda 
Annual Business Meeting 

8:00 AM 
December 13, 2023 

Potomac Room 
Madison Hotel 

1177 15th St NW 
Washington, DC 

Call to Order  - Aisha Benson, President, NMTC Coalition, CEO, Nonprofit Finance Fund  

Revise and Approval of Proposed Agenda 

Approval of the Minutes of the Previous Meeting 

Nominating Committee Report 

Legislative Report 

Other Business Adjourn  
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PHIL GLYNN* ¹ - 2024 PRESIDENT 
TRAVOIS NEW MARKETS, LLC 
310 W. 19TH TERRACE 
KANSAS CITY, MO  64108 
816.994.8970 
PGLYNN@TRAVOIS.COM  
 

JULIA NELMARK* - 2024 VICE-PRESIDENT 
MIDWEST MINNESOTA COMMUNITY 
DEVELOPMENT CORPORATION 
119 GRAYSTONE PLAZA, SUITE 100 
DETROIT LAKES, MN  56501 
218.844.7019 
JNELMARK@MMCDC.COM 
 

JENNIFER NOVAK- 2024 TREASURER 
COMMUNITY REINVESTMENT FUND 
801 NICOLLET MALL, SUITE 1700 W 
MINNEAPOLIS, MN  55402 
612.305.2050 
JENNIFER@CRFUSA.COM 
 

EN JUNG KIM ¹, ² - 2024 SECRETARY 
CHASE 
277 PARK AVENUE, 36TH FLOOR 
NEW YORK, NY  10172 
212.623.0792  
EN.JUNG.KIM@CHASE.COM   
___________________________________________________________________ 
AMIR ALI 
LOW INCOME INVESTMENT FUND 
49 STEVENSON STREET, SUITE 300 
SAN FRANCISCO, CA 94105 
415.489.6132, EXT. 332 
AALI@LIIFUND.ORG 
 

JAMES BASON  
TRUFUND FINANCIAL SERVICES, INC. 
39 WEST 37TH STREET, 7TH FLOOR 
NEW YORK, NY 10018 
212.204.1303 
JBASON@TRUFUND.ORG  
 

 
 
 
 

AISHA BENSON* 
NONPROFIT FINANCE FUND 
5 HANOVER SQUARE, 9TH  
NEW YORK, NY 10004 
212.457.4700 
ABENSON@NFF.ORG  
 

SARAH BRENNAN 
SELF-HELP 
301 WEST MAIN STREET 
DURHAM, NC  27701 
877.369.2828 
SARAH.BRENNAN@SELF-HELP.ORG 
 

KERMIT BILLUPS* ¹  
GREENLINE VENTURES 
1200 G STREET, NW, 8TH FLOOR 
WASHINGTON, DC  20005  
202.496.9000 
KBILLUPS@GREENLINEVENTURES.COM 
 

NELSON W. BLACK, III 
FLORIDA COMMUNITY LOAN FUND 
800 N. MAGNOLIA AVENUE, SUITE 106 
ORLANDO, FL  32803 
813.223.7400 
NBLACK@FCLF.ORG 
 

JENNIFER BRANSFIELD 
CHICAGO NEIGHBORHOOD INITIATIVES 
1000 E. 111TH STREET, 10TH FLOOR 
CHICAGO, IL 60628 
773.341.2067 
JBRANSFIELD@CNIGROUP.ORG  
 

DOUGLAS BYSTRY ¹  
CLEARINGHOUSE CDFI 
23861 EL TORO ROAD, SUITE 410 
LAKE FOREST, CA  92630 
949.859.3600 
DBYSTRY@CLEARINGHOUSECDFI.COM 
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JOHN CHAMBERLAIN ¹, ² 
CAPITAL ONE, N.A.  
201 ST CHARLES AVENUE, 29TH FLOOR 
NEW ORLEANS, LA 70117 
504.533.5276 
JOHN.CHAMBERLAIN@CAPITALONE.COM  
 

KELLY CLEMENTS* ¹, ²  
PNC FINANCIAL SERVICES GROUP 
THE TOWER AT PNC PLAZA 
300 FIFTH AVENUE, 14TH FLOOR 
PITTSBURGH, PA 15222 
(c) 513.560.8282 
KELLY.CLEMENTS@PNC.COM  
 

MICHAEL COOPER ¹, ² 
TD COMMUNITY DEVELOPMENT 
CORPORATION 
104 SOUTH MAIN STREET  
GREENVILLE, SOUTH CAROLINA 29601 
864.250.5273 
MICHAEL.COOPER3@TD.COM  
 

HEIDI DEARMENT* 
MOFI 
229 E. MAIN STREET 
MISSOULA, MT  59802 
406.532-5713 
HEIDID@MOFI.ORG 
 

SCOTT DEWALD 
RURAL ENTERPRISES OF OKLAHOMA, INC. 
P.O. BOX 1335 
DURANT, OK  74701 
800.658.2823, EXT. 226  
SDEWALD@REIOK.ORG 
 

JENNIFER DONOHUE  
HAMPTON ROADS VENTURES, LLC 
300 E. MAIN STREET, SUITE 350 
NORFOLK, VA 23510 
757.816.4007 
JDONOHUE@HAMPTONROADSVENTURES.COM 
 

 
 
 
 
 

VICTOR ELMORE 
TEXAS MEZZANINE FUND  
320 S R L THORNTON FWY., STE. 110 
DALLAS, TX  75203 
214.943.5900 
VELMORE@TMFUND.COM   
 

BETH FORE ¹  
NATIONAL NEW MARKETS FUND, LLC 
1281 WESTWOOD BLVD., SUITE 200 
LOS ANGELES, CA  90024 
636.219.3308 
BF@SDS.CAPITAL  
 

PETER GILES  
CINNAIRE  
1118 S. WASHINGTON AVENUE 
LANSING, MI  48910 
517.364.8944 
PGILES@CINNAIRE.COM 
 

JAMISE B. GOODMAN ¹, ² 
TRUIST COMMUNITY CAPITAL 
303 PEACHTREE STREET, NE, 22ND FLOOR 
ATLANTA, GA  30308 
404.813.5472 
JAMISE.GOODMAN@TRUIST.COM  
 

SETH HARROP¹  
BAKER TILLY CAPITAL, LLC 
205 N. MICHIGAN AVENUE 
CHICAGO, IL 60601 
312.228-7312 
SETH.HARROP@BAKERTILLY.COM  
 

DAN HEFFERNAN 
COMMUNITY VENTURES CORPORATION 
1812 W. MUHAMMAD ALI BLVD. 
LOUISVILLE, KY 40203 
502.992.9408  
DHEFFERNAN@CVKY.ORG 
 

JAMES D. HOWARD, JR. ¹ 
DUDLEY VENTURES 
22 EAST JACKSON STREET 
PHOENIX, AZ  85004 
602.759.5301 
JHOWARD@DUDLEYVENTURES.COM 
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CHRISTOPHER K. HUANG* 
ACCION OPPORTUNITY FUND  
111 WEST SAINT JOHN STREET, SUITE 800 
SAN JOSE, CA  95113 
408.908.8793 
CHUANG@AOFUND.ORG  
 

YVETTE ITTU*  
CLEVELAND DEVELOPMENT ADVISORS 
1240 HURON ROAD, 3RD FLOOR 
CLEVELAND, OH  44115 
216.592.2363 
YITTU@GCPARTNERSHIP.COM 
 

MATT JOSEPHS 
LISC 
1825 K STREET 
WASHINGTON, DC  20006 
202.739.9264 
MJOSEPHS@LISC.ORG 
 

AMY LAUGHLIN  
RAZA DEVELOPMENT FUND 
410 E. SOUTHERN AVENUE 
PHOENIX, AZ  85040 
602.417-1400 
ALAUGHLIN@RAZAFUND.ORG  
 

DANIEL MARSH 
GROW AMERICA 
633 3RD AVENUE 
19TH FLOOR, SUITE J 
NEW YORK, NY  10017 
212.682.1106 
DMARSH@NDCONLINE.ORG 
 

JOSE MARTINEZ*  
PRESTAMOS CDFI, A DIVISION OF  
CHICANOS POR LA CAUSA  
1024 E BUCKEYE RD, SUITE 270  
PHOENIX, AZ 85034  
602.257.6734  
JOSE.MARTINEZ@CPLC.ORG   
 

 
 
 
 
 

STEPHEN MCRAE 
ATLANTA EMERGING MARKETS, INC. 
133 PEACHTREE STREET NE, SUITE 2900 
ATLANTA, GA  30303 
404.588.5470 
SMCRAE@INVESTATLANTA.COM 
 

CHRISTOPHER MILLER 
THREE ROOTS CAPITAL 
12640 KINGSTON PIKE 
KNOXVILLE, TN 37934 
865.220.1716 
CHRIS@3ROOTSCAPITAL.ORG  
 

SANDRA M. MOORE* ¹  
ADVANTAGE CAPITAL 
7733 FORSYTH BLVD. SUITE 1400 
ST. LOUIS, MO 63105 
314.480.3255  
SMOORE@ADVANTAGECAP.COM  
 

MICHAEL NOVOGRADAC ¹ 
NOVOGRADAC & COMPANY, LLP 
246 FIRST STREET, 2ND FLOOR 
SAN FRANCISCO, CA  94105 
415.356.8000 
MICHAEL.NOVOGRADAC@NOVOCO.COM 
 

HARPREET PELEG* 
BUILDING AMERICA CDE, INC. 
1227 25TH STREET, NW, SUITE 500  
WASHINGTON, DC  20037 
202.467.2554 
HPELEG@AFLCIO-HIT.COM   
 

MICHAEL PHILLIPS 
NATIONAL TRUST COMMUNITY INVESTMENT 
CORPORATION 
1155 15TH STREET, NW, SUITE 300 
WASHINGTON, DC  20005 
202.588.6001     
MPHILLIPS@NTCIC.COM 
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RADHIKA REDDY ¹ 
ARIEL VENTURES, LLC 
ARIEL INTERNATIONAL CENTER 
1163 EAST 40TH STREET, SUITE 201 
CLEVELAND, OH  44114 
216.344.9441 
RR@ARIELVENTURES.COM 
 

LEAH ROGAN 
ENTERPRISE COMMUNITY INVESTMENT, INC.  
70 CORPORATE CENTER 
11000 BROKEN LAND PARKWAY, SUITE 700 
COLUMBIA, MD  21044 
410.772.3074 
LROGAN@ENTERPRISECOMMUNITY.COM) 
 

SUSAN SEAGREN ¹ 
AMCREF COMMUNITY CAPITAL LLC 
2525 JENA STREET 
NEW ORLEANS, LA 70115 
504.899-8780 
SUSAN@AMCREF.COM 
 

JOHN STRINGFIELD 
DC HOUSING ENTERPRISES     
1133 N. CAPITOL STREET, NE  
WASHINGTON, DC 20002 
202.535-2732 
JSTRINGFIELD@DCHOUSING.ORG  
 

JOSEPH F. SUMMERS* ¹ 
URBAN ACTION COMMUNITY DEVELOPMENT 
LLC 
2101 EAST BIDDLE STREET, SUITE 1201 
BALTIMORE, MD 21213 
443.573.4312           
JSUMMERS@CROSSSTPARTNERS.COM 
 

ANDREW P. SWARY, ESQ. 
OHIO COMMUNITY DEVELOPMENT  
FINANCE FUND 
175 SOUTH THIRD STREET, SUITE 1200 
COLUMBUS, OH  43215 
614.568.5065 
ASWARY@FINANCEFUND.ORG 
 
 
 
 

MODDIE TURAY 
MASSACHUSETTS HOUSING INVESTMENT 
CORPORATION 
21 CUSTOM HOUSE STREET 
8TH FLOOR 
BOSTON, MA  02110 
617.850.1028 
TURAY@MHIC.COM 
 

CAM TURNER ¹  
UNITED FUND ADVISORS  
P.O. BOX 96070 
PORTLAND OR  97296 
503.546.2639 
CAM@UNITEDFUNDADVISORS.COM  
 

TRACI VAINE* 
CEI CAPITAL MANAGEMENT LLC 
30 FEDERAL STREET, SUITE 200 
BRUNSWICK, ME  04011 
207.253.7713 
TRACI.VAINE@CEICAPITALMGMT.COM  
 

MARCIA VENTURA 
INVEST DETROIT 
600 RENAISSANCE CENTER, SUITE 1710 
DETROIT, MI  48243-1802 
313.285.2158  
MARCIA.VENTURA@INVESTDETROIT.COM 
 

JOSÉ VILLALOBOS* 
TELACU 
5400 EAST OLYMPIC BLVD 
LOS ANGELES, CA  90022 
323.721.1655 
CELL: 323.506.2720 
JVILLALOBOS@TELACU.COM 
 

LAURA VOWELL* ¹, ²  
U.S. BANCORP COMMUNITY DEVELOPMENT 
CORPORATION 
1307 WASHINGTON AVENUE, SUITE 300 
ST. LOUIS, MO  63103 
314. 335.1429 
LAURA.VOWELL@USBANK.COM 
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SAM WALLS 
HEARTLAND RENAISSANCE FUND 
200 RIVER MARKET AVENUE, SUITE 400 
LITTLE ROCK, AR 72201 
501.374.9247 
CS3WALLS@ARCAPITAL.COM 
 

IRA WEINSTEIN ¹ 
COHNREZNICK LLP 
500 EAST PRATT STREET, SUITE 200 
BALTIMORE, MD  21202 
410.783.4900  
IRA.WEINSTEIN@COHNREZNICK.COM  
 

LEE WINSLETT ¹, ² 
WELLS FARGO COMMUNITY LENDING AND 
INVESTMENT 
401 B STREET, SUITE 304 
SAN DIEGO, CA  92101 
619.699.3037 
LWINSLET@WELLSFARGO.COM  
 
 
 
 
 
 
*DENOTES 2023 EXECUTIVE COMMITTEE MEMBER 
¹ FOR-PROFIT MEMBER 
² PRIVATE FINANCIAL INSTITUTION  
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Annual Membership Meeting 

Minutes of the NMTC Coalition 
Meeting of December 1, 2022 

8:30-8:50 am 
 

~Meeting conducted in person and via Zoom ~ 
Call to Order 
President Aisha Benson called the meeting to order at 8:30 am ET.  
 
Agenda Approval 
Aisha Benson made a motion to approve the Meeting Agenda. Dave Gibson seconded the 
motion. The motion passed unanimously with a vote by show of hands.  
 
Approval of the Meeting Minutes of the Membership Meeting of December 15, 2021 
Phil Glynn motioned to approve the minutes of the Meeting Minutes of the Membership Meeting 
of December 15, 2021. Jim Howard seconded the motion. Motion passed unanimously with a 
vote by show of hands.  
 
Report of the NMTC Nominating Committee 
Dave Gibson presents the report of the Nominating Committee:  
 
Dave discussed that per the Coalition’s bylaws, the nominating committee consisting of Aisha 
Benson (TruFund), Dave Gibson (PNC), Merrill Hoopengardner (NTCIC), En Jung Kim (Chase) 
and Laura Vowell (US Bank) came to a consensus on their recommendations for nominating the 
2023 board of directors, officers, and executive committee, with their recommendations accepted 
and voted upon the nominated slate by electronic vote in the affirmative on November 18, 2022. 
 
The two individuals for Member-Elected Directors were recommended by the nominating 
committee:: 

• Lenwood Long, CEO of the African American Alliance of CDFI CEOS 
• Wendy Gressner, Executive Director of Commonwealth Cornerstone Group 

 
Aisha Benson made a motion to accept the report of the Nominating Committee and approved 
Lenwood Long and Wendy Gressner as Member-Elected Directors. Dave Gibson seconded the 
motion. The motion passed unanimously by a show of hands. 
 
Aisha Benson welcomed the two newly elected members and directors.  
 
 
 
Year-End Activity Report  
Bob Rapoza presented a year-end legislative report to the general membership, detailing the state 
of pending Congressional legislation that has the potential to affect the New Markets Tax Credit, 
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8:30-8:50 am 
including the Senate version of Build Back Better, Tax Reform and Jobs Act (TRAF), and New 
Markets Extension Act (H.R.1321/S.456).  
 
Bob presented a list of Senators to target for outreach by NMTC Coalition members and outlined 
likely pending timelines for a Senate vote on these measures.  
 
Bob paused for questions, receiving none from the general membership.  
 
 
Meeting Adjournment 
 
Aisha Benson adjourned the meeting at 8:50 am ET. 
 
Laura Vowell, Sandra Moore, Aisha Benson, Merrill Hoopengarner, Michael Philips, En Jung 
Kim, Chris Miller, Jennifer Donohue, John Chamberlain, Joe Summers, Phil Glynn, Julia 
Nelmark, Joe Iannuzzi, Terri Preston, Lenwood Long, Jim Howard, Jose Martinez, Leah Rogan, 
Matt Josephs. Yvette Ittu, Michael Cooper, Sam Walls, Jamise Goodman, Dan Heffernan, Dave 
Gibson,  Frank Altman, Marcia Ventura, Cam Turner, David Beck, Radhika Reddy, Scott 
Dewald, Ira Weinstein, Lee Winslett, Catherine Kes, Kevin McVey, Moddie Turay, Jennifer 
Bransfield, Victor Elmore, Chris Huang, Wendy Gessner, David Gibson, Randy Kahn,  Heidi 
DeArment, Jennifer Novak, Ron Wong, Billy Chun, Liz Carter 
 
 



 

 

 

 

 

 

 

 
Minutes from Previous Business Meeting 



Nominating Committee Report
Member-Elected Directors



 
 

Lenwood Long 
 
Lenwood Long is the President, CEO, and Co-Founder of the African American Alliance of 
CDFI CEOs. He is co-founder and visionary rebrander and the former president/CEO of 
Carolina Small Business Development Fund, a CDFI and statewide nonprofit organization 
known for programs related to African-American small businesses, women 
entrepreneurship, veterans, and the Latino/Hispanic community. His work with 
Historically Black Colleges and Universities within North Carolina has been mentioned as a 
national model. Lenwood has more than 30 years of experience in community economic 
development, human resources, and business management. He has held leadership 
positions in a variety of organizations, including statewide economic and community 
development agencies, national consulting firms, and nonprofit organizations. Lenwood 
also served as the Chief of Staff for former congresswoman Eva M. Clayton. He is a Senior 
Pastor Emeritus of New Bethel Baptist Church and a retired Army Viet-Nam Combat 
Veteran.  
  



 

 

Wendy Gessner 

 

Wendy Gessner is the Executive Director of Commonwealth Cornerstone Group (CCG). CCG 
is a Pennsylvania based CDE affiliated with the Pennsylvania Housing Finance Agency 
(PHFA) and has received 8 NMTC allocations totaling $406M.  CCG’s activities focus on 
stimulating economic opportunity for PA’s low-income residents through the creation of 
jobs, the enhancement of wealth-creating opportunities, and the provision of healthcare 
services within low-income communities. 

After joining PHFA housing management division in 2013, Ms. Gessner’s role shortly 
transitioned to NMTC asset and compliance management for CCG which she held for 6 
years before becoming the Executive Director in 2020.  Ms. Gessner has over twenty years 
of accounting, audit and budgeting, project underwriting and administrative experience 
and has dedicated her career to supporting disadvantaged businesses and communities in 
both the Governmental and Not for Profit sectors. 
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