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Chicago Center for Arts and Technology (ChiCAT) is a nonprofit 

educational organization, recently built on Chicago’s West Side, seeking 

to transform lives through its visual arts-based youth development 

programs and industry-specific adult career training. The West Side of 

Chicago is an economically distressed urban neighborhood with a high 

population density, low per capita income, and high percentage of 

households living below the poverty level. It faces many challenges 

including high unemployment rates, low graduation rates, inequities in 

education, and persistent poverty. ChiCAT is based on the model of 

Manchester Bidwell Corporation, a nationally acclaimed workforce 

training and youth arts education organization based in Pittsburgh, 

Pennsylvania. In order to build the state-of-the-art school and 

community training facility, the organization needed to secure financing. 

The New Markets Tax Credit (NMTC) provided the injection of capital 

needed for the completion of the project.  

Cinnaire learned of the ChiCAT transaction through its strong 

relationship with Chase and the Chicago Development Fund. As a 

recipient of the 2015 Illinois State NMTC allocation award, Cinnaire was 

seeking impactful projects in Illinois that could benefit from both federal 

and state NMTC allocations. Chase, through its CDE Chase New Markets 

Corporation, provided the project with $2.5 million of Illinois State NMTC 

allocation; the Chicago Development Fund provided $5 million of federal 

NMTC allocation; and Cinnaire invested $5 million of federal and $5 

million of Illinois State NMTC allocation. Chase purchased all Illinois 

State and federal NMTCs. Finally, a private donor contributed $7.6 

million, included in the project both as a leverage loan and project-level 

equity on behalf of ChiCAT. 

ChiCAT’s goal is to impact the community by building confidence and 

expanding abilities, in turn creating socioeconomic stability, stimulating 

interpersonal and professional development, and inspiring an overall 

higher quality of life. It will operate as an affiliate of the Manchester 

Bidwell Corporation, which has been successfully replicated in eight cities 

across the United States. This educational model has proven to be an 

effective strategy to improve academic achievement, high school 

graduation rates, and equip adults with the skills needed to improve 

employability. ChiCAT partners with a wide network of high-impact 
organizations and schools that work with young people in Chicago, 

dramatically improving outcomes for urban youth and adults looking to 

make a life change. Without the NMTC, none of these vital opportunities 

would be possible.  

Chicago Center for Arts and Technology  

Poverty Rate  60% 

Median Income 

Compared to AMI  

25.8%  

Unemployment Rate  32.1%  

Community Profile 

Chicago, IL 

Project Highlights 

 Investor: Chase 

 Co-Allocatees: Chicago 

Development Fund 

 NMTC: $10M 

 Jobs: 64 construction jobs, 21 

full-time permanent jobs 

 Low-income, crime-ridden, 

poverty-stricken, food desert, 

impoverished, blighted, 

severely distressed  

 

 


