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NMTC Financing: lowa Community

Development, $10 million

IMPACT

[ ]
e 44 direct, permanent jobs expected
© 800 students served

COMMUNITY

[
Des Moines School District Clubs

® Median income: 48.8% of the AMI
Drake University Club

e Poverty rate: 40%

“We are committed to our
city, we are committed to our
neighborhood, and we are
putting our resources and our
competencies to work in a way

that is going to lift up the lives
of the children of the Drake
Neighborhood and their families.”

Drake University President Marty Martin

BOYS & GIRLS CLUBS OF CENTRAL IOWA

Des Moines, 1A (2019)

—

In 2019, lowa Community Development used $10 million in NMTC financing to support
the construction of three new Boys and Girls Clubs in Central lowa.

The Gregory & Suzie Glazer Burt Club, Des Moines, IA ($8 million in NMTC financing)
The Burt Club, which opened in August 2019 in Des Moines on Drake University’s
campus, is only the third Boys & Girls Club in the nation located on a private college
campus. The club is operated by Boys & Girls Clubs of Central lowa (BGCCIl), a nonprofit
that provides young people a safe, supportive place, structured programs and caring
staff. The Club provides numerous educational and service opportunities for Drake’s
students and further integrates the University with the surrounding neighborhood.

THREE BOYS AND GIRLS CLUBS EXPAND IN CENTRAL
IOWA, PROVIDING SERVICES FROM KINDERGARDEN

THROUGH GRADUATION

The ET. Meredith Club and the Studebaker Club ($2 million in NMTC financing)
NMTC financing supported improvements in two club buildings owned by the Des
Moines Community School District. The projects are part of “club pathways” which
allows the Boys & Girls Clubs to provide services to youth as they progress from
elementary to high school. These improvements allowed BGCCI to create a brand new,
Studebaker Club and to expand the services provided at the ET. Meredith Club.

The ET. Meredith Club, which opened in 2020, serves 100 teens at a site steps away from
East High School. The club site completes the pathways program for students who have
previously attended nearby clubs and it offers structured programs after school and over
the summer, including a games room, STEM education, a cooking café, college and career
preparation, volunteerism, sports, and arts.

When it opens in 2021, the Studebaker Club will serve south-side youth K-5 at a brand
new facility attached to Studebaker Elementary School.

Altogether, the projects generated 44 direct, permanent jobs in two severely distressed
areas of Des Moines.

Page 48



