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Located in Clinton, Iowa, the Wilson Lofts project showcases the transformative Located in Clinton, Iowa, the Wilson Lofts project showcases the transformative 
power of partnership, collaboration, and innovation, setting a benchmark for power of partnership, collaboration, and innovation, setting a benchmark for 
revitalizing historic buildings into dynamic, adaptive-reuse, mixed-use community revitalizing historic buildings into dynamic, adaptive-reuse, mixed-use community 
hubs. Spearheaded by Economic Growth Corporation (GROWTH), a community-hubs. Spearheaded by Economic Growth Corporation (GROWTH), a community-
based nonprofit development organization, the project was made possible based nonprofit development organization, the project was made possible 
through a complex financing structure with 12 layers, with NMTCs rom Urban through a complex financing structure with 12 layers, with NMTCs rom Urban 
Action Community Development and Five Points Community Capital serving as Action Community Development and Five Points Community Capital serving as 
the key to closing the deal and bringing the building back to life.the key to closing the deal and bringing the building back to life.

NMTC Financing: Five Points Community 
Capital, Urban Action Community 
Development: $13.5 million
Equity Investor: U.S. Bancorp Impact 
Finance
Total Project Cost: $15.6 million

•	171 construction jobs
•	26.5 permanent FTE jobs
•	Two new business incubators

“The City of Clinton is extremely 
excited to see the Wilson Building 
come back to life. This majestic 
historical building rising up over 
5 stories with full view of the 
Mississippi River, just putting an 
explanation mark on all the great 
growth the Downtown has seen 
the last several years.”

-Mayor Scott Maddasion

The redevelopment of this early 20th-century landmark marks a significant The redevelopment of this early 20th-century landmark marks a significant 
milestone in downtown Clinton’s revitalization. Once central to the city’s milestone in downtown Clinton’s revitalization. Once central to the city’s 
economic activity, housing national chains J.C. Penney’s and a Walgreen’s economic activity, housing national chains J.C. Penney’s and a Walgreen’s 
pharmacy, the Wilson Building’s transformation stands as a testament to the pharmacy, the Wilson Building’s transformation stands as a testament to the 
power of adaptive reuse, historic preservation, and sustainable design. The power of adaptive reuse, historic preservation, and sustainable design. The 
redevelopment celebrates the building’s historic legacy while introducing redevelopment celebrates the building’s historic legacy while introducing 
elements that foster activity, entrepreneurship, and quality workforce housing. elements that foster activity, entrepreneurship, and quality workforce housing. 
The project architect, RDG Planning & Design, preserved key historical details, The project architect, RDG Planning & Design, preserved key historical details, 
including the original J.C. Penney sign and antique chifferobes, while seamlessly including the original J.C. Penney sign and antique chifferobes, while seamlessly 
blending modern amenities with sustainable design.blending modern amenities with sustainable design.

The mixed-use development includes 33 residential rental units addressing The mixed-use development includes 33 residential rental units addressing 
Clinton’s growing demand for workforce housing as the city expands its Clinton’s growing demand for workforce housing as the city expands its 
industry and economic base. The ground floor has been reimagined as a hub for industry and economic base. The ground floor has been reimagined as a hub for 
entrepreneurship and job creation, featuring two business incubators: Makers entrepreneurship and job creation, featuring two business incubators: Makers 
on 5th, supporting startup retailers and entrepreneurs, and Clinton Culinary, a on 5th, supporting startup retailers and entrepreneurs, and Clinton Culinary, a 
kitchen incubator offering space for emerging restaurants. The incubators act as kitchen incubator offering space for emerging restaurants. The incubators act as 
catalysts for small business growth, fueling economic activity downtown.catalysts for small business growth, fueling economic activity downtown.

Since December 2013, GROWTH worked tirelessly and overcame many Since December 2013, GROWTH worked tirelessly and overcame many 
obstacles to closing. The transaction could not have been possible without the obstacles to closing. The transaction could not have been possible without the 
dedication and support of many partners, which includes the City of Clinton, dedication and support of many partners, which includes the City of Clinton, 
Downtown Clinton Alliance, Clinton County Development Association through Downtown Clinton Alliance, Clinton County Development Association through 
the Gateway Area Foundation, Grow Clinton, Iowa Economic Development the Gateway Area Foundation, Grow Clinton, Iowa Economic Development 
Authority and members of the development and transaction teams which include Authority and members of the development and transaction teams which include 
Applegate Thorne-Thomsen, Bush Construction, RDG Planning and Design, Applegate Thorne-Thomsen, Bush Construction, RDG Planning and Design, 
US Bank, Urban Action Community Development, Five Points Community US Bank, Urban Action Community Development, Five Points Community 
Capital, IH Mississippi Valley Credit Union, BankORION, American Bank & Trust, Capital, IH Mississippi Valley Credit Union, BankORION, American Bank & Trust, 
Enhanced Capital, and Clock Tower Tax Credits.Enhanced Capital, and Clock Tower Tax Credits.
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•	Poverty Rate: 38.7%
•	Unemployment Rate: 13%

Award Winning Project Brings the Wilson Buildings 
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