
Capone Iron Corporation 
North  Woods, Inc.
12 industrial Park Drive, Berlin, NH 03570

Total project costs
Total NMTC allocation
MCD NMTC allocation
Closing date

$10,582,959
$10,000,000
$10,000,000

6/16/2016

Project description

Capone Iron Corp., headquartered in Rowley, MA, was able to 
expand and open a satellite facility in Berlin, NH to create Capone 
Iron Corporation North Woods, Inc. (the “Project” or “CICNW”).  
This Project involved the acquisition of vacant real estate for 
the operation of a brand-new structural steel fabrication facility 
in rural Northern New Hampshire. It involved the acquisition 
of a 30,000 SF facility and a 17,000 SF expansion.  CICNW used 
NMTC financing to support the building and capital equipment 
purchases to be used in the operations, in addition to working 
capital financing.  The new manufacturing facility in Berlin 
provides vital employment opportunities for the talented labor 
pool that existed due to the Isaacson Structural Steel shut down.

CICNW is a subsidiary entity of the Capone Iron Corp (the 
“Sponsor”), which is full-service steel construction company that 
provides project coordination and management; engineering and 
detailing; steel fabrication; steel finishing and coating, and steel 
installation.

Distress criteria: 
(2010 census tract 33007950600)
• Median Income—68.89%
• Non-metropolitan census tract

Community impacts:
• 51 construction jobs —1 00% LIP 

and LICR accessible
• 24 permanent jobs created — 

100% LIP accessible and quality, 12 
LICR accessible

Community alignment

This Project compliments our mission to support the creation of quality jobs in disadvantaged communities 
we serve.  It also supports the Berlin Master Plan (2010) which indicated that 1) employment growth in Berlin 
and Coos County lags behind the rest of New Hampshire, 2) Berlin’s economic base is not as diversified as 
the rest of New Hampshire, 3) Berlin’s role as a regional employment center is declining, and 4) wage levels in 
Berlin grow at a slower rate than Coos County and the State.  The addition of a metal fabrication operation in 
Berlin addressed each of the findings in the Berlin Master plan by providing new, quality jobs to Berlin and the 
surrounding Coos County. 

Project Team:
Community Development Entity Team:
Mascoma Community Development

NMTC Investor: 
US Bancorp Community Development 
Corporation

Legal:
Husch Blackwell LLP
Nixon Peabody LLP
Pierce Atwood LLP

Accountants:
Baker Tilly Virchow Krause LLP

Leverage Loan:
Mascoma Bank

MCD is proud to help create meaningful employment 
opportunities in a community hard hit by job loss.  Contact for more information:

www.MascomaCommunityDevelopment.com


