


Where do we stand?

Consolidated Appropriations Act (P.L. 116-260)

• 5-year extension through 2025 for $5 billion in 
annual NMTC allocation

Pending: NMTC Extension Act: H.R. 1321 | S. 456

• Permanent extension of the NMTC at $5 billion annually 
with an inflation adjustor included; AMT relief for NMTC 
investors

• Lead Sponsors: Representative Terri Sewell & 
Senator Ben Cardin

House Build Back Better Act HR 5376

• $175 million for Tribal Statical Areas (2022-2025)



Senate Timetable 

This week:

• floor action on Debt Ceiling and Defense Authorization;

• Senate Parliamentarian reviews Committee Bills for “Byrd Rule”; and 

• Senate Committees make technical and substantive changes to updated BBB 
legislation.

Next Week:

Floor action on BBB? 



The Case for Permeance
What do you get for $1.38 billion? 

▪ $35.8 billion in newly authorized NMTC allocation

▪ Total project financing of $71.3 billion to over 4,300 projects in low-income 
communities ; $16.8 billion in total project financing to rural America.

▪ 583k jobs, including 366k permanent, full-time jobs, and 217k construction 
jobs

▪ Over 100k manufacturing jobs at nearly 1,700 manufacturing businesses 
supported through direct loans, technical assistance, or new industrial space.

▪ Nearly 2,000 small business loans to disadvantaged businesses.



The Senate Campaign 

• Supporters so far: Cardin (MD), Stabenow (MI)*, Peters (MI), Hassan (NH)*, 
Sinema (AZ), Van Hollen (MD), Warner (VA)*, Brown (OH)*, Shaheen (NH), and 
Tester (MT) and Manchin (WV). 

• Other Targets: Schumer (NY, Majority Leader), Wyden (OR, Finance Chairman)*, 
Durbin (IL), Cantwell (WA)*, Bennet (CO)*, Cortez Masto (NV)*, Carper (DE)*, 
Warren (MA)*, and Casey (PA)*.

* Finance Committee member


