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Community Profile 
Greenville, SC 

Project Highlights 

 Investor: Capital One, N.A. 

 Total Project Cost: $26.9M 

 NMTC: $13.7M 

 Jobs: 159 permanent, 90 

construction  

 Appalachian Regional 

Commission (ARC) Distressed 

Area 

 HFFI Food Desert 

 State Enterprise Zone 

 

 

Nonprofit Legacy Charter School, a public charter school (K – 12) located 

in Greenville’s Woodside neighborhood, is constructing and renovating 

210,445 sq. ft. of school facilities to include the school’s first library, a 

renovated kitchen, new classrooms, a new gymnasium and handicap 

accessibility for the property.  Unfortunately, this neighborhood rarely 

makes headlines for positive news. In 2014, it was ranked as the 8th 

most dangerous neighborhood in the U.S., and its residents had a 1 in 

12 chance of being a victim of a violent crime. While nearly 50% of area 

residents finish high school, only 7% of its high school graduates go to 

college. 

Legacy’s founder William Brown states that the school “began from the 

notion that all students deserved the chance to receive a world class 

education, one where they are taught how to lead a healthy life.” As 

such, Legacy Charter School is the only school in South Carolina to 

implement a Wellness Policy that includes: a.) 60 minutes of physical 

activity per day for both staff and students; b.) School Breakfast, Lunch, 

and Dinner Program; c.) 6-week Summer Food Service Program; and d.) 

Safe Routes to School Program.  

Greenville New Markets Opportunity II (GNMO II) became aware of the 

project through interaction with members of the schools’ board of 

directors and potential leverage lenders.  During project development, 

the total project cost increased from $20.9 million to over $26.9 million. 

This was due, in part, to rising construction costs and the addition of a 

gymnasium to the development plan.  The school had been able to raise 

$4 million in private contributions, and was seeking $13 million of 

conventional debt through various national and local banks.  Because of 

the secondary nature of available collateral, these traditional banks put a 

ceiling on the total available debt to the project.  With the equity and 

debt raised, there remained a funding gap of nearly $4 million.  With 

total project costs of $26.9 million, GNMO II provided $13.7 million in 

NMTC financing, with Capital One as its investor, which was used for 

renovation and new construction.  

GNMO II’s investment will expand the student body from 1,200 students 

to 1,430 students, as well as support 249 direct jobs (159 permanent, 

90 construction). Located in two census tracts, poverty is as high as 

50.5%, MFI is as low as 36.06%, and unemployment is as high as 

22.1%.  Still under construction, the investment has already begun to 

catalyze local community development through the opening of The 

Center for Pediatric Medicine.   

Legacy Charter School 


