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Subject: NMTC Supporters Visit Capitol Hill

 

Armed with the 2013 NMTC Progress Report, New Markets Tax 
Credit Supporters Visit Capitol Hill 
On Wednesday, June 5th the NMTC Coalition released the 2013 NMTC Progress Report at a breakfast 
briefing on Capitol Hill. This year's report, which is the ninth produced by the Coalition, reported that the Credit 
is continuing to serve as an effective incentive for investment and job creation in low income communities 
across the country. Survey respondents representing just under half of NMTC actvity in 2012 reported the 
creation of nearly 50,000 jobs and about $6 billion in total project investment last year. 

Download the 2013 Progress Report: 

 

The congressional briefing hosted by the NMTC Coalition on Wednesday was attended by nearly 100 NMTC 
supporters, congressional staffers, and members of the media. Congressman Richard Neal (D-MA) headlined 
the briefing (see photo below), voicing his support for the Credit and giving his take on the prospects for tax 
reform. 
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After the briefing, NMTC supporters headed to Capitol Hill to share the findings of the 2013 Progress Report, 
strengthen support for the Credit on the Hill, and push for a permanent extension of the NMTC. More than 70 
meetings were held with Members of Congress and their staffs. 

Since its release on Wednesday, the Progress Report has received significant amounts of press, including two 
articles in The Hill (#1 and #2), a write-up in Politico's "Morning Tax", several hundred pickups of the Coalition's 
Press Release, and an item in the Des Moines Business Record. Below is an excerpt from Politico's Morning 
Tax (6/5/2013): 

WHERE THE NEW MARKETS TAX CREDITS WERE SPENT. The New Markets Tax Credit Coalition 
will release today its annual progress report on how investors utilized the credit in 2012. The survey 
found that 47,000 jobs were added to the economy as a result of the $3.5 billion allocated for the 
development credits — with the majority of the funds used to offset health or community-focused 
projects. Created as part of the 2000 Community Renewal Tax Relief Act, the coalition argues that the 
new market tax benefits “low and moderate income areas [that] continue to be underserved by private 
sector capital.” “This lack of capital stifles entrepreneurs and impedes growth, leading to urban decay 
and economic stagnation in small towns and rural communities, despite opportunities for investment and 
business expansion,” the report says. And there is growing demand for the credits. In 2012, requests for 
the credits were seven times more than the government allocated. The 40-page report: 
http://bit.ly/19H8zVb 

The coalition’s warning. Coalition members included a section warning about the potential perils — as 
well as the opportunities available — to the new markets tax credits if Congress undertook 
comprehensive tax reform. “It is important to note that the NMTC has made significant contributions to 
the local economies in low income urban and rural communities. The NMTC has done this without 
creating more complications for individual taxpayers — virtually all investors are corporations or private 
financial institutions,” the report notes. While lawmakers have repeatedly said everything would be on 
the table as part of a reform package, the coalition said its ideal legislation would permanently extend the 
credit, adjust the budget for inflation and exempt investments from the alternative minimum tax. 
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Overall, the roll out of the Progress Report, the accompanying media, and the meetings on the Hill made for a 
good week for the New Markets Tax Credit. Next Monday, keep an eye out for our special bulletin updating you 
on the latest tax reform developments on the Hill, the pending introduction of NMTC extension bill in the 
Senate, and information about how Coalition Members can help strengthen the case for a permanent NMTC 
extension. 

 
 

 

 


